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__/ Disclaimer

This document, any oral presentation and any question or answer session comprises an institutional presentation (this i P r e s e n twhich ihas heér) prepared by, and is the sole responsibility of, [Pecan] PLC (the i C o m p a Thg cojtent of this Presentation has not been approved for the purposes of section 21 of the Financial
Services and Markets Act 2000, as amended ( i F S NbyAan authorised person within the meaning of FSMA. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. This Presentation does not constitute or
form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an invitation or inducement to engage in investment activity under
section 21 of FSMA.

No prospectus or offering document will be made available in any jurisdiction in connection with the matters contained or referred to in the Presentation or the Placing and no such prospectus is required to be published, in accordance with Regulation (EU) 2017/1129 (the "Prospectus Regulation"). Save as set out below, this
Presentation, or any copy of it, and the information contained herein, is not for release, publication or distribution, in whole or in part, directly or indirectly, and may not be taken or transmitted, in or into the United States (within the meaning of Regulation S under the US Securities Act of 1933 as amended (thei Sec u Act 0 ¢ § ,
Canada, Australia, Japan, New Zealand or the Republic of South Africa, or any other jurisdiction in which such release, publication or distribution would be unlawful. Any failure to comply with this restriction may constitute a violation of the Securities Act or the securities laws of other jurisdictions.

This Presentation is not for use in the United States, other than in presentations to a limited number of fi q u a linstitutioeallb u y e(asssuch term is defined in Rule 144A under the Securities Act), and may not be retransmitted, published, released or redistributed in or into the United States by any recipient hereof. The Co mpany 6 s
ordinary shares have not been, and will not be, registered under the Securities Act or with any securities regulatory authority or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, pledged, taken up, exercised, transferred or delivered, directly or indirectly, in or into the

United States except pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with the securities laws of any state or other jurisdiction of the United States. Outside the United States, the Shares may be soldinfio f f ¢ t @me a astdefined s 0

in Regulation S. Any sale of Shares in the United States may only be made to persons reasonably believed to be "qualified institutional buyers”, as defined in Rule 144A under the Securities Act. No public offering of securities is being made in the United States. The C o mp a rogdidasy shares have not been approved,
disapproved or recommended by the US Securities and Exchange Commission, any state securities commission in the United States or any other US regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering of the C 0 mp a roiglidasy shares.

This Presentation is not intended to be distributed or passed on, directly or indirectly, to any other class of person and, in any event, under no circumstances should persons of any other description rely or act upon the contents of this Presentation. This Presentation and its contents are confidential and must not be distributed or
passed on, directly or indirectly, to any other person. This Presentation is being supplied to you solely for your information and may not be reproduced, further distributed or published in whole or in part by any other person. No representation, warranty or undertaking, expressed or implied, is or will be made or given by or on behalf
of Investec Bank plc ( fi | n v eosJbhe Bexenberg, Gossler & Co. KG, London Branch ( fi B e r e and with ¢neestec, the fi B a n breithgr of their respective parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any of the directors, officers or employees of any such person as to, or
in relation to, the accuracy, completeness or fairness of the information or opinions contained in this Presentation or for any errors, omissions or misstatements and no responsibility or liability is or will be accepted by any such person for such information or opinions. No person has been authorised to give any information or to
make any representations other than those contained in this Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorised. The contents of this Presentation are not to be construed as legal, financial or tax advice. The information has not been independently
verified by Investec or Berenberg and is subject to material updating, revision and further amendment.

The information in this Presentation is inside information (for the purposes of the Criminal Justice Act 1993 (“CJA") and the Market Abuse Regulation (Regulation 596/2014 ("MAR")). Accordingly behaviour by the recipient in relation to the information contained in this Presentation may constitute the offence of insider dealing within
the meaning of the CJA or market abuse within the meaning of MAR. In particular, the recipient may not deal in the Company's securities until such information ceases to be inside information. This Presentation does not constitute a recommendation regarding any securities of the Company. Information contained in this
Presentation may include 6 f o r-Wwakingds t a t e mAllirstatendents other than statements of historical facts included in this Presentation, including, without limitation, those regarding the C o mp a rfiyafcil position, business strategy, plans and objectives of management for future operations (including development plans and
objectives relating to the C o mp a rbysihess) are forward-looking statements. Forward-looking statements can generally be identified by the use of terms such as fima yidv,i fi d hog diledk @ di@tnd ,i cfi ppractjeedstt 6 Maned@pdaf Nhaeagieh &1 ioreother words of similar meaning. Such forward-looking
statements are based on a number of assumptions regarding the C o mp a rpreserst and future business strategies and the environment in which the Company expects to operate in future. Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of factors. These
forward-looking statements speak only as to the date of this Presentation and cannot be relied upon as a guide to future performance. As a result, investors should not rely on such forward-looking statements in making their investment decisions. The Company expressly disclaims any obligation or undertaking to disseminate any
updates or revisions to any forward-looking statements contained in this Presentation to reflect any changes in its expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. Certain figures contained in the Presentation have been subject to rounding adjustments.
Accordingly, the actual arithmetic total of numbers may not confirm exactly to the total figures and percentages may not conform exactly to percentages that would be derived if calculations were based on rounded numbers.

Investec, which is authorised by the Prudential Regulation Authority ( i P Rahdrggulated in the United Kingdom by the FCA and PRA, is acting exclusively for the Company in connection with the placing of new ordinary shares in the C o mp a rcapiiakand is not acting for any other person and will not regard any other person as
its clientin relation to such placing and will not be responsible to any person other than the Company for providing the protections afforded to its clients or for providing advice in relation to such placing or the contents of this Presentation.

Berenberg, which is authorised and regulated by the German Federal Financial Supervisory Authority and subject to limited regulation in the United Kingdom by the FCA, is acting exclusively for the Company in connection with the placing of new ordinary shares in the C o mp a rcapitaband is not acting for any other person and
will not regard any other person as its client in relation to such placing and will not be responsible to any person other than the Company for providing the protections afforded to its clients or for providing advice in relation to such placing or the contents of this Presentation.

By attending and otherwise accessing this Presentation you will be deemed to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents of this disclaimer including, without limitation, the obligation to keep this document and its contents confidential; (i) if you are in a member state of
the EEA, you are a Qualified Investor within the meaning of Article 2(e) of the Prospectus Regulation (“Qualified Investor"); (iii) if you are in the United Kingdom, you are a Qualified Investor who (a) has professional experience in matters relating to investments and who falls within the definition of "investment professionals" in Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) or (b) falls within Article 49(2)(a) to (d) of the Order; (iv) if you do not fall within (ii) or (iii) above, you are a person to whom it may otherwise lawfully be communicated; (v) you are either (a) a "qualified institutional buyer" as defined in
Rule 144A under the Securities Act or (b) located outside of the United States; (iv) if you are resident in Canada or otherwise subject to the securities laws of Canada in the provinces of Alberta, British Columbia, Manitoba Ontario or Québec thatare aé 6 p e r mi t &sdéfingd in National Instrument 31-103 i Registration
Requirements, Exemptions and Ongoing Registrant Obligations; and (vii) you acknowledge that you understand the legal and regulatory sanctions attached to the misuse, disclosure or improper circulation of this Presentation.

NOTICE TO INVESTORS IN CANADA

Any securities that may be offered in Canada may be sold only to purchasers purchasing, or deemed to be purchasing, as principal that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National
Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations and by purchasing such securities, the Canadian purchaser thereof will be deemed to have represented and warranted as such to the Banks. Any resale of the securities must be made in accordance with an exemption from, or in a
transaction not subject to, the prospectus requirements of applicable securities laws. Any such securities will be subject to the following legend restriction: i U n | pemsnited under securities legislation, the holder of this securities must not trade the security before the date that is 4 months and a day after the later of (i) the date of
distribution of the security, and (i) the date the issuer became a reporting issuer in any province or territory.0In the event that no physical certificates representing such securities are provided to the purchaser (including if the securities are entered into direct registration or other electronic book-entry system), the above constitutes
written notice pursuant to, and as required by, Section 2.5(2)(3.1) of National Instrument NI 45-102 Resale of Securities ( fi 46+1020 df the legend requirement set out in section 2.5 of NI 45-102. Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or damages if this
document (including any amendment hereto) contains a misrepresentation (as defined under applicable Canadian securities laws), provided that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the p u r ¢ h apsoéncedaos territory. The purchaser
should refer to any applicable provisions of the securities legislation of the p u r ¢ h apsoeinceéos territory for particulars of these rights or consult with a legal advisor. Canadian investors are advised that, pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts ( Ni 33-1050 )the Banks are, in connection with
this offering, relying on the exemption from the requirement to provide Canadian investors with certain disclosure required by NI 33-105 regarding underwriter conflicts of interest pertainingto i ¢ o n n é  ts eadgdfordi r e | iag s ubdationships.

1) As amended from time to time and including any relevant implementing measure in any member state and / or as transposed into the laws of the United Kingdom pursuant to the European Union (Withdrawal) Act 2018 and the European Union (Withdrawal Agreement) Act 2020)

2) 2) As amended and transposed into the laws of the United Kingdom pursuant to the European Union (Withdrawal) Act 2018 and the European Union (Withdrawal Agreement) Act 2020)



—/Speaker profiles

Phil Caldwell

Chief Executive Officer
Appointed CEO in 2013

Over 17 years experience in the fuel cell industry including establishing JVs and
licensing programmes with major OEMs

MEng in Chemical Engineering, Imperial College, London; MBA, IESE Barcelona

Richard Preston

Chief Financial Officer
Appointed CFO in 2013

Previous experience at Cable & Wireless and EY. Chartered Accountant &
Corporate Treasurer

MA in Engineering & Management Studies, University of Cambridge
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_/Key terms of the Placing

Fundraising overview Expected Timetable

o Intention to raise £180m (up to 10% of ISC) of new funding Management roadshow 12 — 17 March
A c.£90m via an institutional accelerated bookbuild
A Weichai Power (20%) and Bosch (17%) supportive of fundraising and

strategy, expecting full participation ABB Launch 17 March, 4.30pm

A £6m though a Retail Offer via PrimaryBid

7 Intention of certain Directors to subscribe for new shares for in aggregate FY20 Results announcement 17 March, 4.30pm
c.£200k

(0 Release of FY20 full year results, currently scheduled for 18 March 2021,
alongside transaction launch Result of ABB / Allocations 18 March
Use of proceeds: Admission of shares / settlement 22 March
Invest to develop existing technology into new large scale addressable
markets

Strengthen delivery of SOFC partners’ scale-up towards 2024 Joint bookrunners:

Aim to establish a SOEC business to create licensable commercial technology

Invest in core business to expand innovation; provide capital for further
partnerships and IP generation/acquisition; and general working capital
purposes

Y
67 Investec BERE
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—/Opportunity to significantly increase market for Ceres technology

Funding to access further SOFC markets and open up potential new US$0.6-1.1 billion
SOEC royalty opportunity for Ceres

Further growth opportunities in Solid Oxide Fuel Cell (SOFC)

A Open up valuable new markets with higher power applications and new market sectors
A Aim to become the industry standard in SOFC in power and transportation

New growth opportunities in Solid Oxide Electrolysis Cell (SOEC)

A Develop differentiated technology to access significant green hydrogen market for industrial
applications
A Total addressable market: US$0.6-1.1bn in future royalties

Investment in core business
A Accelerate innovation & development

A Maintain technology leadership
A General working capital

© Ceres Power Ltd 2020



—/Use of funds - expanding the royalty opportunity

Investment in SOFC: 25% of funds raised
A Develop existing IP into new applications: utility scale power generation and marine power
A Develop flexibility for future fuels such as hydrogen (H,), ammonia (NH;) and biofuels needed to deliver
net zero emissions
A Invest to strengthen delivery of SOFC partners’ scale-up towards 2024
A Enhance infrastructure to support expansion plans in test capability and pilot production

Investment in SOEC: 55% of funds raised
A Build a MW-scale SOEC system demonstrator running at >80% efficiency by H2 2022
A Aiming to establish a SOEC business targeting green hydrogen production at <US$1.50/kg'

Investment in core business: 20% of funds raised
A Expand innovation across R&D, engineering and advanced manufacturing
A Capital for further partnerships and IP generation/acquisition to maintain our technology leadership

A General working capital purposes

1: Energy cost: US$20/MWh and
80% efficiency at volume
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—/Clean energy starts with Ceres

C2res

HYDROGEN

Commercialisation phase Development phase

A High efficiency power generation High efficiency green hydrogen production

A Fuel flexibility with pathway to future Prototype construction phase planned
fuels H,, NH; and synthetic fuels Megawatt-scale demonstrator

A Manufacturing scale up with partners Feedstock production for industrial e-fuels
drives cost down at volume Creates additional licensing and royalty

A Growing number of applications opportunity
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—/Investing to expand the addressable markets for our clean energy
technology and deliver our purpose to address climate change

Global demand for energy

CL2rC

Residential &
Commercial
Power: 29%

Industry: 29%
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